WAC 208-630-130 How does a business apply for a check casher's
or seller's license or a small loan endorsement to a check casher's or
seller's license? Each applicant for a check casher license, or check
seller license, or a small loan endorsement to a check casher's or
seller's license must apply to the director by filing the following:

(1) An application in a form prescribed by the director including
at least the following information:

(a) The legal name, residence, and business address of the appli-
cant if the applicant is an individual or sole proprietorship, and in
addition, if the applicant is a partnership, corporation, limited lia-
bility company, limited liability partnership, trust, company, or as-
sociation, the name and address of every member, partner, officer,
controlling person, and board director;

(b) The trade name or name under which the applicant will do
business under the act;

The director or the director's designated representative may deny
an application for a proposed license or trade name if the proposed
license or trade name 1is similar to a currently existing licensee
name, including trade names.

(c) The street and mailing address of the company headquarters
and each location in which the applicant will engage in business under
the act;

(d) The location at which the applicant's records will be kept;
and

(e) Financial statements and any other pertinent information the
director may require with respect to the applicant and its board di-
rectors, officers, trustees, members, or employees, including informa-
tion regarding any civil 1litigation filed within the preceding ten
years against the applicant or controlling person of the applicant;

(2) A surety bond and related power of attorney, or other securi-
ty acceptable to the director in an amount equal to the penal sum of
the required bond as set forth in this rule. In lieu of the bond, the
applicant may demonstrate to the director net worth in excess of three
times the amount of the penal sum of the required bond in accordance
with RCW 31.45.030 (5) (b) and (e) and this rule;

(3) A current financial statement as of the most recent quarter
end prepared in accordance with generally accepted accounting princi-
ples which includes a statement of assets and liabilities and a profit
and loss statement;

(4) Information on the applicant's or any affiliate's current or
previous small loan or related type business in this state or any oth-
er state, including, but not limited to, name, address, city, state,
licensing authority, and whether any enforcement action is pending or
has been taken against the applicant in any state;

(5) Upon request, a complete set of fingerprints and a recent
photograph of each sole proprietor, owner, director, officer, partner,
member, and controlling person; and

(6) An application fee.

Any information in the application regarding a personal residen-
tial address or telephone number, and any trade secret as defined in
RCW 19.108.010 including any financial statement that is a trade se-
cret is exempt from the public disclosure requirements of chapter
42.17 RCW.

[Statutory Authority: Chapter 43.320 RCW, RCW 31.45.200. WSR

16-10-046, § 208-630-130, filed 4/29/16, effective 6/1/16. Statutory
Authority: RCW 43.320.040. WSR 07-23-094, § 208-630-130, filed
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11/20/07, effective 12/21/07. Statutory Authority: RCW 31.04.165,
43.320.040, 31.45.030, 31.45.050, 31.45.200. WSR  05-22-009, S
208-630-130, filed 10/21/05, effective 11/21/05.]
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